RESOLUTION — 2020~ 4 0~
DANIEL BOONE AREA SCHOOL DISTRICT
BERKS COUNTY, PENNSYLVANIA

A RESOLUTION AUTHORIZING THE ISSUANCE OF BONDS IN THE
AMOUNT OF UP TO EIGHT MILLION DOLLARS ($8,000,000);
PROVIDING FOR THE DATE, MAXIMUM INTEREST, MAXIMUM
MATURITY DATES AND PLACE OF PAYMENT IN RESPECT TO THE
BONDS; SETTING FORTH THE PARAMETERS FOR ACCEPTANCE OF A
PROPOSAL AND AUTHORIZING ACCEPTANCE OF A PROPOSAL FOR
THE PURCHASE OF THE BONDS; AUTHORIZING THE PROPER
OFFICERS TO EXECUTE AND DELIVER THE BONDS; AUTHORIZING
AND DIRECTING THE PREPARATION, CERTIFICATION AND FILING OF
THE PROCEEDINGS WITH THE DEPARTMENT OF COMMUNITY AND
ECONOMIC DEVELOPMENT; AND SETTING FORTH A FORM OF BOND.

WHEREAS, Daniel Boone Area School District, Berks County, Pennsylvania (“School
District” or “Local Government Unit”) has heretofore issued its General Obligation Bonds,
Series of 2016 (the “2016 Bonds”); and

WHEREAS, the proceeds of the School District’s 2016 Bonds were used for the purposes
of and to provide financing for: (i) advance refunding of all or a portion of the School District’s
General Obligation Notes, Series of 2008 (the “2008 Notes”); and (ii) paying the costs and
expenses related to the issuance of the 2016 Bonds; and

WHEREAS, the proceeds of the 2008 Notes were used for the purposes of and to provide
financing for: (i) the current refunding of all or a portion of the School District’s outstanding
General Obligation Bonds, Series of 1998 (the “1998 Bonds™); (ii) the current refunding of all or
a portion of the School District’s outstanding Variable Rate Demand Bonds, Series of 2000 (the
“2000 Bonds™); (iii) the current refunding of all or a portion of the School District’s outstanding
Variable Rate Demand General Obligation Bonds, Series of 2004 (the “2004 Bonds™); (iv) a
capital project consisting of certain capital improvements at various school properties throughout
the School District; and (v) to pay swap termination fees and the costs and expenses related to
the issuance of the 2008 Notes; and

WHEREAS, the proceeds of the 1998 Bonds were used for the purposes of and to
provide financing for: (1) advance refunding of all or a portion of the School District’s
outstanding General Obligation Bonds, Series of 1997 (the “1997 Bonds™); and (ii) paying the
costs and expenses related to issuing the 1998 Bonds; and

WHEREAS, the proceeds of 1997 Bonds were used for the purposes of and to provide
financing for: (i) the construction of a new senior high school, renovations to an auditorium, and
additions and renovations to the Amity Elementary School; and (ii) paying the costs and
expenses related to issuing the 1997 Bonds; and

WHEREAS, the proceeds of the Refunded 2000 Bonds were used for purposes of and to
provide financing for: (i) constructing, equipping and furnishing a new elementary school; and
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(ii) paying the costs and expenses related to the issuance of the 2000 Bonds; and

WHEREAS, the proceeds of the 2004 Bonds were used for purposes of and to provide
financing for: (i) constructing, equipping and furnishing the Monocacy Elementary Center and
other capital improvements to school buildings and facilities; (ii) funding a portion of the interest
on the 2004 Bonds; and (iii) paying the costs and expenses related to the issuance of the 2004
Bonds; and

WHEREAS, the School District has determined to undertake a project consisting of’ (i)
the current refunding of the outstanding 2016 Bonds (the “Refunded Bonds™); and (ii) paying the
costs and expenses related to the issuance of the Bonds (as hereinafter defined) (collectively, the

“Project”); and

WHEREAS, the School District has determined to finance the Project by incurring
indebtedness and issuing its Bonds (as defined below) in accordance with the Pennsylvania
Local Government Unit Debt Act, as codified by the Act of December 19, 1996 (P.L. 1158, No.
177) (the “Act”), the proceeds of which shall be used for the purpose of financing the Project and
paying the expenses of issuing the Bonds; and

WHEREAS, the School District has determined to establish certain parameters under
which it will accept a proposal (the “Proposal”) for the purchase of the Bonds, hereinafter
described, and has determined that it is in the best interest of the School District to secure a
purchase proposal by private negotiated sale in connection with the above-described financing;
and

WHEREAS, the School District has received an acceptable Proposal for the purchase of
the Bonds from RBC Capital Markets, LLC (the “Purchaser”) and desires to authorize the
acceptance of such Proposal and authorize the issuance of its Bonds for the purposes set forth
herein, upon the terms and conditions, within and subject to the parameters and in the form of
Proposal as herein provided; and

WHEREAS, the School District desires to authorize the issuance of its General
Obligation Bonds, in one or more series, in the aggregate principal amount of up to EIGHT
MILLION DOLLARS ($8,000,000) for the purposes set forth herein, upon the terms and
conditions and in the form as herein provided (the “Bonds™), and to authorize the acceptance of
the proposal for the purchase of the Bonds;

NOW, THEREFORE, BE IT RESOLVED, by the Board of School Directors of the
School District (the “Board of School Directors™), that:

SECTION 1. Establishment of Parameters for Bonds. The School District hereby
establishes that the issuance of the Bonds authorized hereunder shall be subject to the Bonds
satisfying the following parameters: (a) the Bonds shall be issued in one or more series, in any
year or years and shall not exceed EIGHT MILLION DOLLARS ($8,000,000) in aggregate
principal amount (net original issue discount/premium); (b) the Bonds shall not mature later than
the dates set forth on Schedule “A” attached hereto and made part hereof (or such later date as
determined by the School District within the same fiscal school year); (¢) the purchase price for
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